
The markets mandating 
climate-related disclosures 

by 2025 represent
56% of the global GDP



Mandatory Climate-Related Financial 
Disclosures
• Which markets are affected?

• Why are climate disclosures becoming mandatory – and why now?

• What are the similarities among the reporting requirements from different 

markets?

• When does each mandate come in effect and for whom?

• What do you need to disclose in each market?



Which markets are affected?
• 🇧🇷 Brazil

• 🇨🇦 Canada

• 🇭🇰 Hong Kong

• 🇪🇺 EU

• 🇳🇿 New Zealand

• 🇸🇬 Singapore

• 🇨🇭 Switzerland

• 🇬🇧 UK

• 🇺🇸 USA



…an organization’s stance on climate 
change is critical viability information for 

investors.

”
— Financial Stability Board 



Why are climate disclosures becoming 
mandatory — and why now?

1 .    To ensure standardization of carbon accounting.

2. To involve the industry in national carbon accounting and to reach the 
Paris agreement targets.



Better data from companies about the 
sustainability risks they are exposed to, 
and their own impact (…) is essential for 

the successful implementation of the 
European Green Deal.

”
— European Parliament



What are the similarities among the reporting 
requirements from different markets?

All markets base 
the format of 
climate-related 
disclosures on the 
TCFD framework



The TCFD Framework

4 key areas:

1. Governance

2. Strategy

3. Risk management

4. Metrics & Targets



1. Governance

• Board oversight on climate-related risks & opportunities

• Management’s involvement in assessing & managing climate 

change



— From a CDP report



2. Strategy

• Short-

• Medium-

• And long-term risks and opportunities

• The impact of the identified risks and opportunities on your business

• Future strategy

• Budget

• Scenario-based resilience analysis



— From a CDP report



3. Risk management

• Process for identifying climate risks and opportunities

• Process for managing identified climate risks and opportunities

• How climate risk & opportunity identification and management are integrated 

in the financial risk management



4. Metrics & Targets

• Process for identifying climate risks and opportunities

• Process for managing identified climate risks and opportunities

• How climate risk & opportunity identification and management are integrated 

in the financial risk management



You will need answers to…
• What financial risks does climate change impose on your company?

• What financial opportunities can your company leverage?

• What risks does our company impose on climate change?

• How does your company assess these risks?

• What are your climate KPIs?

• What are you doing about the risks – present & future plans

• How are you doing it?

• How is top management involved?



Canada

• Who: Financial institutions (banks and insurance companies)

• When: 2024

• What: Climate-related risks, quantified emissions

• Climate related opportunities may be omitted

🇨🇦



Hong Kong
• Who: 2,500 companies listed in the HKEX

• When: 202

• What: Board and management accountability and knowledge on climate-related issues

• Classification of risks into Physical (impact from climate patterns) & Transition (market changes and adaptation)

• Scenario-based analysis with a clear scope and boundaries

• Risk prioritization based on a combination of 
• likelihood, 
• impact, 
• adaptability, 
• recovery

• Selection of metrics based on the following principles:
• decision-useful,
• understandable,
• verifiable,
• objective, 
• comparable.

• Definition of targets relative to a baseline and including time horizon

🇭🇰



Singapore
• Who: Companies listed in SGX within

• Finance
• Agriculture, food and forest products
• Energy

• When: 2024 for 2023

• What: Disclose the level of assurance (limited, reasonable)
• Pay extra attention that their data is accurate and complete
• Directors or managers undergo sustainability training

🇸🇬



EU
Who & When:
• 2024: 12,000 companies and their subsidiaries already submitting non-financial reports

• Banks and insurance companies, 
• Companies with over 500 employees

• Non-European companies with a turnover of over €150 million for 2023.

• 2025: large companies and their subsidiaries not currently subjected to non-financial 
reports

• 2028: Listed SMEs

🇪🇺



🇪🇺 EU

What

• physical and transitional classification of risks

• Evaluation of supply chain resilience

• Scenario-based adaptation plans

• Carbon removals reported in a separate, additional section

• Strategy to reduce absolute emissions in Scopes 1, 2, 3



EU
What:
• Physical and transitional classification of risks

• Evaluation of supply chain resilience

• Scenario-based adaptation plans

• Carbon removals reported in a separate, additional section

• Strategy to reduce absolute emissions in Scopes 1, 2, 3

🇪🇺



EU

Climate impact category

• Business plan for carbon neutrality transition by 2050

• Absolute emissions reduction targets for 2030 and 2050

• Scientific motivation of targets

• Annual progress report against targets

• +Scope 3 targets and reduction plans optional for the first 3 years but with motivation 
of omission

🇪🇺



Switzerland

• Who: Companies listed in SIX with over 500 employees and over 20 million Swiss francs 

in assets/40 million Swiss Francs in turnover

• When: 2024

• What: In accordance with the EU

• Or what?

• 100,000 Swiss Francs for non-compliance

🇨🇭



Brazil

• Who: Segments 1-4 of Regulated Financial Institutions

• When: 2021

• What: 

• Governance, 

• Strategy 

• Risk management 

• (2022) Emissions metrics & targets

🇧🇷



New Zealand

• Who: Large companies listed in NZX (insurers, banks and investment managers)

• When: 2023

🇳🇿



UK
Who & When:
• 2023: 

• Companies listed in LSEG
• Banks
• Insurance companies
• Private companies with a turnover of over £500 million or over 500 employees
• Companies with over 500 employees 
• Non-European companies with a turnover of over €150 million for 2023.

• 2025: Across the economy

🇬🇧



UK
What:

• How climate-related Risks & Opportunities are:
• Identified

• Assessed

• Managed

• Integrated into the company’s overall risk management

• Related to the company’s operation + time period & impact

• Climate targets & how they related to identified risks & opportunities

• KPIs & Metrics for progress against targets

• Metrics &KPI calculation methodology

🇬🇧



UK
What:

• Scenario-based resilience analysis

• Scopes 1, 2, 3*

*Scope 3 optional only for the first year

🇬🇧



USA
Who & When:

• 2024: Large accelerated filers
• (Aggregated global float of $700 million)

• 2025: Accelerated filers & Non-accelerated filers
(Accelerated filers:

• Companies with a public float of $75 million or more, but less than $250 million in annual 
revenue or

• Companies with a public float of more than $250 million but less than $100 million in annual 
revenue)

• 2026: Smaller reporting companies
• Companies with public float of less than $250 million

• annual revenue of less than $100 million 

• no public float/public float of less than $700 million.

🇺🇸



USA
What:

• Scope 1, 2, 3 – if Scope 3 is material

• Emissions in absolute terms & terms of intensity
• Per unit of revenue in $

• Per unit of product

• Methodology
• Data sources

• Assumptions

• Breakdown per greenhouse gas

🇺🇸



USA
What:

Strategy & Governance

• Board & management expertise and responsibilities

• Responsibility-related processes

• Risk assessment in 4 levels
• Physical

• Regulatory

• Technological
• Reputational

• + Impact on business model

🇺🇸



USA
What:

Additional

• 1) Offsets – if offsets are used as a primary reduction strategy, company is classified as 
high-risk
• Use & quality disclosed in detail
• Discrepancies to be included in the risk assessment

• 2) Renewable energy credits – Disclosed in detail

• 3) Low-carbon product revenue

• 4) Internal carbon price
• Measurement boundaries for CO2e
• Price
• Price change over time
• Rationale

🇺🇸



Contact us!

hello@carboncloud.com


